CITY OF DANBURY

DANBURY, CONNECTICUT 06810

DEPARTMENT OF POLICE ALAN D. BAKER, CHIEF
375 MAIN STREET TERENCE M. SHANAHAN, DEPUTY CHIEF
(203) 797-4614

June 7, 2011

Minutes of the June 7, 2011 67 Pre Post Police Pension Board Meeting

Meeting: Called to order at 0940 hours, by Secretary Michael
Present: Dave St.Hiliare, Dan Mulvey, Bob Yakacki and myself, Tom Michael

Agenda: Revise pension application to include contact numbers and signature lines.
Agenda: Discuss allocation of funds to our newest money manager, Thirdpoint.

Motion: Yakacki to except the revised 67 pension application.
Second: Mulvey

In Favor: All

Opposed: None

Motion: St Hiliare to invest 3.5 million dollars into Thirdpoint by rebalancing the portfolio as suggested by
Graystone Consulting. (portfolio attached)

Second: Yakacki

In Favor: All

Opposed: None

Motion: Yakacki to adjourn
Second: Mulvey

In Favor : All

Opposed: None

Adjourned: 0945 hours
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DANBURY POLICE PENSION BOARD

PRE / POST 67
PENSION REQUEST FORM
DATE OF APPLICATION
APPLICANT’S NAME DOB
APPLICANT’S ADDRESS
Contact Numbers: H Cell

APPLICANT’S STATEMENT OF ILLNESS OR INJURY

Date of Injury

APPLICANT’S SIGNATURE DATE

Application received on . by

MEDICAL PROVIDERS WHO HAVE TREATED ILLNESS OR INJURY
NAME, ADDRESS, AND TELEPHONE NUMBERS

USE ADDITIONAL SHEET IF NECESSCARY

INDEPENDENT MEDICAL EXAMINERS APPROVED BY BOARD

DATE MEDICAL REPORT’S RECEIVED

DATE REPORT SENT TO PENSION BOARD

DATE FINAL REPORT VOTED ON BY BOARD

SIGNATURE BOARD SECRETARY DATE




Graystone Consulting .

12505 Park Potomac Avenue Gr 3YS t()ﬂe
Suite 420

Potomac, Maryland 20854 Consultmg
301.279.6400

Board Memorandum
To: David St. Hillaire
From: Bob Scherer

Re: Third Point
Date: May 31, 2011

Pursuant to our discussions, enclosed is the recommendation for funding an initial investment in
Third Point.

Third Point is an event driven manager that focuses on exploiting market dislocations in areas
including distressed debt, spin-offs and merger arbitrage. This fund is currently slated to close for new
investors effective July 1,2011 and projected to re-open for existing investors and certain consultants in
January 2012. Our recommendation is to fund the investment in two tranches, with the initial on June
30" and the balance in January 2012. This will not only allow us to ‘phase-in’ but also, most importantly, -
keep the plan in compliance with the maximum of 30% in alternative investments, as stated in the
current Investment Policy Statement. Allocating a full position (equivalent to other single managers —
Ivory and Golden Tree) to Third Point at this time would put us over that limit. Thus, our
recommendation is to initiate a half position or $3.5 million investment in Third Point, with the eventual
goal to rebalance from Golden Tree and Ivory at their next available redemption dates to bringitup to a
full position.

We have enclosed the current and recommended asset allocation tables, with details on the
initial funding for Third Point. We will await the various Boards’ approval and then follow up with the
necessary paperwork in order to effect this investment by the closing date. Given the pending closing it
would be best to get the Boards’ approval and process the paperwork no fater than June 22",

1|Page | -
Graystone Consuliing is a business of Morgan Stanley Smith Barney LLC@2010 Member SIPC

Disclaimer: Data contained herefn is based on sources we helieve ere reliable, however we cannot guarantee its accuracy. Past performance does not assure future
resulis.
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