City of Danbury

Minutes of a special meeting of the General Employees Pension Plan Committee, June 24, 2014.
Meeting called to order by Mayor Boughton at 11:20 a..m.

Present: Mark D. Boughton, Mayor; David W. St Hilaire, Director of Finance; Ann Devine, DMEA
Union; Andrea Gray, Payroll Supervisor/Accountant.

A special meeting was held to consider a new fund manager and investment reallocation
recommendation by Greystone Consulting; and a request from a participant for additional credited
service.

Motion by Mr. St.Hilaire to consider the recommendations by Greystone; seconded by Ms. Devine.

Discussion on new fund manager and investment reallocation. Mr. St.Hilaire explained that the
reallocation was within the equity category.

Motion by Mr. St.Hilaire to withdraw funds from Tradewinds Emerging Markets and Tradewinds
Global and reallocate to Kopernik. Seconded by Ms. Devine. Motion passed unanimously.

Mr. St.Hilaire made a motion to consider the request of Richard Antous to receive additional credited
service.

Discussion on criteria for credited service. Mr. Antous had been appointed as a part time employee,
but had worked thirty (30) hours or more in certain weeks prior to his re-appointment to a permanent
full-time position. This additional service would be considered with his prior three (3) years and
eleven (11) months of full-time service.

Motion by Mr. St.Hilaire to grant thirteen (13) weeks of credited service to Richard Antous.
Seconded by Ms. Gray. Motion passed unanimously.

There being no further business before the board, motion to adjourn by Mayor Boughton. Seconded
by Mr. St.Hilaire.

Meeting adjourned at 11:25 a.m.

SpsH -

David W. St.Hilaire, Secretary
General Employees Pension Plan Committee

c: Town Clerk
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