City of Danbury

Minutes of a special meeting of the General Employees Pension Plan Committee, December 4,
2012

Meating called to order by Mayor Mark D. Boughton at 1:44 p.m.

Present: Mayor Mark D. Boughton, David W. St. Hilaire, Director of Finance, Judith G. Baris,
Financial Assistant/Pension Specialist, Mark Saumeli, Teamster, Ann Devine, DMEA.

A special meeting was held to consider the recommendation made by the City’s contsultant,
Graystone Consulting, to hire a new domestic equity manager, Sequoia, and to rebalance the
existing portfolio as per the attached sheet.

Mr. St. Hilaire made a motion to accept the recommendations made by Graystone Consulting;
seconded by Mr. Saumell. Motion passed unanimously.

Meeting adjourned at 1:50 p.m.
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CITY OF DANBURY EMPLOYEES PENSION PLAN

Qct-12
By Asset Class & Manager
Current Alfogalion October 2012 Ending Allocafion

Asset Allocation % 3 A% 4% NETAS 9% Ly
Total Equities ! 60.37% $ 132,313,218 | B1.28% 'S 134,294,344
Tota! Fixed Income 39.63% $ 886,843,203 38.72% $ 84,862,076
Dom. Eq. Total ‘ 26.83% $ 58,809,095 | § . 1.14% $ 2,500,000 | $ 2,500,000 | " 27.98% $ ' 61,309,095
NWQ 4.40% 3 9,639,988 -0.23% $ (500,000 $ (500,000) L17% $ 9,139,988;
Hartford | 5.28% $ 11,566,652 -0.48% $  (1,000000) $ (1,000,000 - 4.82% $ 10,566,852
Sands ; 5.60% $ 14,462,108 A.37T% $  (3.000,000)) §  (3,000,000) | 5.23% |$ 11,462,108
Sequoia ! 0.00% $ . 411% $ 9,000,000 ; $ 9,000,000 - 411% $ 9,000,000
FPA Crescent 5.07% 5 11,105,084 -0.46% $  (1,000000 § (1,000,000}  481% $ 10,105,064
Keeley 3.00% % 8,578,603 -0.46% $ (1,000,000} & (1,000,000} .- 2.55% $ 5,578,603
Starboard 2.49% 5 5,458,679 0.00% $ . 2.49% 3 5,456,679
Int'i/ Global Total 16.11% $ 35,307,168 | § - -0.94% $ (2,000,000} $ (2,000,000} -  15.20% $ 33,307,168
Thornburg 4.76% L3 10,433,227 -0,45% $  (1.000000) $  (1,000000)| ©  4.30% $ 9,433,227
VA Waorldwide 5.02% $ 10,897,438 -0.46% $ (10000000 3 (1,000,000)  4.56% $ £,997,838 |
Tradewinds Emerging Mkis ; 2.01% $ 4,385,549 0.00% $ - 2.01% 5 ‘.4,395..549'-
Tradewinds Giobal 1 4.33% 3 9,480,455 0.00% 3 - 4.33% 5 9,480,458"
Fixed Income 26.73% $ 58,580,873 | § - -2.28% $  (5,000,000)| $ (5,000,000 24.45% 3 53,580,873
Sage 4.18% 3 9,121,501 | $ . 0.00% g . 4.16% $ . .9,121,501
Pimco All Asset 4.40% I's 9,652,895 | & - 4.40% $  (9.652,696)| & (9,652,898)] 0.00% $ @Y
Pimco All Asset All Auth 0.00% $ - s - 4.40% $ 9,652,896 | S 9,652,898 4.40% $ 9,652,896
Loomis Sayles Bond 4,33% $ 9,481,078 0.00% $ - 4.33% $ 9,481,078
Met Wast Total Return 4.41% $ 9,655,637 0.00% $ - © O 4.41% $ 9,655,837
Templeton Glabal Bond 4.45% 3 9,755,182 0.00% $ - 4.45% 3 9,755“1623
Cash 4.98% 3 10,514,303 -2.28% $  (5000000)] $§  {5,000,000) 2.70% $ 5,914,303
Alternatives 30.33% $ 66,459,285 | $ - 2.05% $ 4,500,000 % 4,500,000 32.38% $ 70,959,285
Unian Bangque Privee 0.70% $ 1,526,116 | § - 0.00% $ - 0.70% $ 1,526,118
Weatherlow 4.60% $ 10,082,798 | & 0.00% $ - 4.80% $ 10,082,798
Fortress Alternativas Fund 4.80% |8 10,512,254 | . 0.00% $ . 4.80% $ 10,512,254
Poinler 5.15% ] 11,285,115 | . 0.00% $ - 5,15% §  11,206116
Ivary 3.23% 3 077234 | B - 0.00% $ 3.23% 5 7,077,234
GaldenTree ; 3.95% $ 86518127 % - 0.00% s . 3.05% $ 8,651,812
Abbey ; 2.83% $ 5,194,923 0.46% 3 1,000,000 | $ 1,002,000 3.268% $ 7,194,923
Thirdpoint ! 1.71% $ 3,737 747 1.80% $ 3,500,000 0 8 3,500,000 3.30% $ 7,237,747
Pennsquare ‘ 1.17% 3 25850001 % - 0.00% 3 - : 1.17% $ 2,565,000
Mamilton Lane | 2.20% $ 4816285 | & . 0.00% g . 2.20% % 4,816,285

|
- - s
TOTAL ALLOCATION 100.0% $ 219,156,420 % 0.00% $ $ 1(:11'9.}781101.16 18,420
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