City of Danbury

Minutes of a special meeting of the General Employees Pension Plan Committee,
March 6, 2012

Meeting called to order by Mayor Mark D. Boughton at 10:43 a.m.

Present: Mayor Mark D. Boughton, David W. St. Hilaire, Director of Finance, Judith G. Baris,
Financial Assistant/Pension Specialist.

A special meeting was held to vote upon the recommendation received from Graystone

Consulting for the reallocation of funds.

Mr. &t. Hilaire indicated that the recommendation was to reallocate funds from Freiss
Associates and Artio Global to FPA Crescent and Tradewinds Emerging.

Mr. St. Hilaire made a motion to accept the recommendation of Graystone Consulting;
seconded by Ms. Baris. Motion passed unanimously.

Meeting adjourned at 10:48 a.m.
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CITY OF DANBURY EMPLOYEES PENSION PLAN

Graystone
Consulting

18t Quarter 2012

By Assef Class & Manager

Current Allocation Deg 2011

Feb Rebalange* Ending Allocation
Assat Alfocation % 3 4% A% NETA 8 % 3
Total Equities T0.76% $ 147,260,941 71.00% $ :.._‘.Nm.,w.,n,.,w.w
Total Fixed Income 38.73% $ 80,608,647 38.34% % .m.‘,_.,m,.ﬂm.wm.wh
Dom. Eqg. Totai 23.78% $ 45,420,811 | & <3.47% $ (7,220,821)| & (7,220,821) No..nmo\o m..am,.m.o. N.q_”wo
NWQ 5.34% 5 11,105,022 0.00% $ . " B.BA% $ . 1105022
Harttord 4,99% $ 10,365,133 0.36% $ 750,000 | $ 750,000 5,36% $ 11,145,183
Sands 5.90% 3 12,288,329 0.88% 3 1,828,584 | & 1,828,684 B.78%. $ im._.q_.m,m.x._..w,
Friess 4.71% $ 9,799,205 4. 71% S {3,799,205)| $ (9,795,208 0.00% % .. 0
Keeley 2.80% % 5,833,121 0.00% $ - 2.80% $ 5833121
Int'l! Global Total 18.86% $ 39,245,377 | § -2.90% 5 7,220,621 | § 7,220,621 22.33% $ mm..&mm..mmm
Thormburg 4.30% $ 8,844,430 0.60% $ 1,250,000 | $ 1,250,000 4,90% $ 10,194,430
Artio Global 3.50% $ 72793791 8 -3.50% $ (7279379 ¢ (7,279,379) 0.00% % )
FPA Crescent 0.00% $ - 5.17% $ 10,750,000 % 40,750,000 BAT% T [ § 40;750,000
Tradewinds Emerging ] 0.00% $ - 1.82% $ 4,000,000 | $ 4,000,000 1.92% $. .. 4,500,000
IVA Worldwide Acbalarce 5.86% 8 12,191,685 -0.60% $ (1,250,000} 3 (1,250,000 5.26% $ - 10841885
Tradewinds Globa 5.20% $ 10,526,884 -0.12% $ {250,000| $ (250,000 5,08% $.- 10,579,884
Fixed Income 26.97% $ 56,123,141 | § 0.00% $ - $ - 26.97% $ .,.mm_.,__mp...a#,_ .
Sage 4.66% 3 10,116,208 | § 0.00% $ - 4.86% $ 10,116,208
Pimco Al Asset 4.98% $ 10,370,877 | $ 0.00% $ . 4.98% $ 10,370,677
Loomis Sayles Bohd 4.59% [ 10,376,852 0.00% $ - 4,99% $. . 10,378,852
Met Wast Total Return 4,96% % 10,318,675 0.00% $ - 4.96% $ . 10,318,675
Templeton GlobailBond 4.53% $ 9,436,152 0.00% $ - 4'53% 3 .uxw,m._gmm
Cash 2.84% $ 5,504,576 2.64% - 5,504,578
Alternatives 30.43% $ 63,328,284 | $ 0.00% $ - $ - 30:42% 1§ -
Union Banque Privee 0.81% $ 1,8955851 3 0.00% $ - 0.81% 3
Weatheriow 4.54% $ 9,440,343 | $ 0.00% $ - 4,54% s
Lighthouse 0.23% $ 477,680 0.00% 3 . 0.23% $ - . 477850
Forress Alternatives Fund 4.92% 3 10,230,883 1 $ 0.00% % . 4.92% % éo_m..uo_mmm
Peinter " 544% 5 10,706,128 | § 0.00% 3 . 5.14% $ . 40,708,128
Ivory 3.28% $ 6,791,845 | § 0.00% $ - 3.26%. . $ . B, .
GoldgenTree 3.82% $ 7,948,013 1 § 0.00% $ . - 3.82% . w
Aboey 8.27% $ 6,797,349 0.00% $ ) 2% g
Thirdpoint 1.87% $ 3,271,574 £.00% $ - 1.67%. 1%
Pennsquare 5 2,479,249 | § £.00% 3 . 1.05% s
Hamiliton Lane 5 13,788,626 | _ $ $1.82% 3

TOTAL ALLOCATION

100.0% $

208,117,593

100.00%

$ 208,117,583

* the 88353&3 manager changes will be completed over two phases.



